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SINGAPORE, 27 July 2018 – Some 50 European companies from
15 European Union (EU) Member States will be in Singapore and
the Philippines for a week-long business mission from 28 August to
4 September 2018.
Healthcare and Medical Technologies are in the spotlight at the
10th business mission under the EU Business Avenues in South
East Asia programme. The business portfolio will include Medical
Waste Management, Laboratory Equipment, Aesthetic/Cosmetic
Equipment, Dental Products and Supplies, Pharmaceutical
Supplies & Disposables, IT Solutions, Telemedicine & Remote
Health Monitoring, Assistive Technologies, Pain/Rehabilitation
Equipment, Imaging and non-imaging Diagnostic and other
technologies.
The growing senior population in Europe is an important growth
driver for the healthcare sector, which resulted in proactive
development by medical device companies to find solutions to
address the demands of the aging population such as diagnostic
equipment to detect all kind of diseases in their early stages, homecare devices, and remotely monitor-able diagnostic equipment that
enables telehealth.1
The South East Asia (SEA) region can benefit from these
technologies and developments as the region faces similar medical
challenges due to its greying population. It is expected that those
over 65 years of age will represent 7.8% of the overall population
(or 4.6million) by 2020.
Healthcare demand in SEA is increasing rapidly also due to an
epidemiological shift from infectious diseases to chronic disease
patterns matching western markets.
According to the EU Ambassador to Singapore H.E. Barbara
Plinkert: “There is huge potential to share the EU’s innovative
technologies and solutions in the healthcare and medical industry
with ASEAN countries."
In 2016, more than 12,200 patent applications were filed with the
European Patent Office (EPO) in the field of medical technology, of
which 41% represent European applications. "This is a clear
evidence of a highly innovative sector that invests in R&D to meet
the rapidly changing industry needs," says Ambassador Plinkert.
In addition, the SEA region has been developing a uniform system
for registering and assessing medical devices across all member
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states. The ASEAN Medical Device Directive (AMDD) was signed
by the 10 member countries in August 2014, and is expected to be
effective from 2020. The industry is hopeful that the directive will
raise the confidence of foreign manufacturers to penetrate the SEA
market and will directly improve the healthcare industry in this
region by ensuring that medical devices meet quality and
performance standards.
Ambassador Plinkert underlines the fact that “the dynamic South
East Asia region is a great market for our European solution
providers to expand their business opportunities. As such, the EU
Business Avenues in South East Asia programme supports
European companies in establishing long term collaborations in the
region, through a series of coaching, business matching and
business support services.”
1https://www.cbi.eu/market-information/medical-laboratory-devices/trends/
2http://www.medtecheurope.org/sites/default/files/resource_items/files/MedTech%20Eur

ope_FactsFigures2018_FINAL_1.pdf

About EU Business Avenues in South East Asia
The EU Business Avenues in South East Asia programme provides a
comprehensive suite of dedicated services covering business, cultural and
legal needs - Market Studies, Business Culture Awareness Training and
Business Meetings. All of these are expected to facilitate collaboration with
local players, in the form of joint ventures, distributorships or licensing
agreements, and to smoothen and speed up the process of entry into local
markets.
This EU-funded initiative was launched in June 2016 and aims to bring up to
1,000 European SMEs on targeted business missions to South East Asia
over the next five years to help them to develop their businesses outside of
Europe. Built upon a concept of matchmaking and business support services,
the Business Avenues programme helps European companies to forge longlasting business collaborations in several markets, including Singapore,
Malaysia, Vietnam, Indonesia, Philippines and Thailand.
From 2016-2020, the business missions under this programme will cover the
following sectors: Contemporary European Design, Environment & Water
Technologies, Organic Food & Beverage, Green Energy Technologies,
Healthcare & Medical Technologies, and Information & Communication
Technologies. For more information, visit www.eubusinessavenues.com.
The full list of companies participating in the Healthcare and Medical
Technologies business mission and a short description of their
companies/products can be found in Annex A.
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